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authority f'ura tlio t'nited States Guv-Kast- er

ernment, to assist Europe in buying
Aincrican prluetB. The proceeds result- -

ms from the sale of such P roducts, he
Wsts. should bo pa Id o.er to the

Reparation Committee of the League of

FRANCE EXPECTS
i

, TAX ON CAPITAL

intcrmil Loan Likely, None
' Abroad; Imports to Tie

Checked.

EXPO NTS TO HE SI'EKDKl)

jfcmljiisi incut, of Tuxes and
Lcvv on Fortunes iW Minis-

ter's Proriiinnie.

t'peolai mine thspat'). iu Tin: it m Ni.w
Tom; Ih.lMl.li. I'miiiiihl, 19J0, in 'I'm: Stn
x.nd Nr." Yobk Hl.lHUI.

1'Aitia, March 31. That Knince haul
definitely abandoned the Idea of pro- -

burlne loans from America and from
England In an effort to restore her j

financial equilibrium, and inttcad Intends ;

to apply hor national energy to tho '

carrying out of a formula lone nco laid
down by Herbert Hoover and other stu-
dents of economics and finance. Ik ap-
parent lifter tho statement by Krcdci'le
Francois 'Marsal, Minister of Klnnnce, In
tho Chamber of Deputies. M. Marsal's
statement. It may be has the almost
unnnlmous Indorsement of the lciielt
press. If his plan is can led out It will
take tho followlns iours:

1. N'o further external loans.
2. The Issuance of another huge Inter-

nal loan this jcar.
3. Drastic curtailment of

Imports.
4. SpeeJIns up of national produciiui. j

nnd export",
Iteadlu'nineiU of taxation md '

probably a heavy levy on fortune.
A )niNllon of Method. ,

That M M.irsal will hav difficulty in j

his light to win the Parliament s ap-

proval of this stiff programme a'lrcady Is

evident, although his explanation of the
situation met with tho general indorse-
ment of tho Chamber of Deputies. Hut
It Is In the m.'thod whereby Franco's
'coii'Jin.o pi'Mtlun may bo maintained
that tho awumuit arises, and it Is e- -

that in tlio great HiO.ite. niter
i,.. the nni..-1u- l !"'1lvi" b;

s ttled. iho fabimt be

E cr; member of the .'ha.i.b.r of
Deputies agrees that the wheel of French

i i ih .! .,. ,i, imi, l.nt
tvery faction ban a different Implement
with which to extricate it. There may
be bitter controversy over M. Jlarsal's
proposed new loan, although his I'onclso
Htatement showing how, with the present
loan, there Is still a deficit of eight
mlllards of francs leaves his critics
cant ground. His flat statement was

iliat It la now Impossible for France to
Obtain loans either In New York or Lon-
don, which In Itself, It was declared, jus-

tifies another Internal issue which, as an
judication of Its unpopularity, Is termed
a "forced loan."

It Is regarded here as certain that M.
5lar,inl and M. Isaac, Minister of Com-

merce, arc near to a compromise on a
Jist of Imported articles which aro to bo
Curtailed. This enumeration Is expected
Immediately after Ea6ter.

't ntlonnl Support u N"eeelt y.

J '"oupled with efforts which the nt

will make to speed up produc-
tion and minimize industrial Interrup-
tions by anti-strik- e legislation, M. Mar-s- al

has promised to show the nation how
ti paper money circulation could bo

: but he stressed tho fact that
.Ithout national support, as measured

In Increased production, any such move
would bo foredoomed and futile. At the
njmc time he promised drastic new
taxes, which would be strictly enforced.
TMs plum- ot the question is expected
to pric.p.tato In tho Chamber tho bit-

ten .l kind of a wrangle, as every politi-
cal faction therein has a pet method, the
mosi pciacular of them nil, of course.

ilelng the one which provided for a tax!
i

pvt on vi rth and particularly on v.'uv

fortune
It has been pointed out oy innumerable

trltles of the Government, both In I'ar-amc-

and In the press, that sooner or
uter France must come to such a drastic

n etaod. Just as England, by naming an
Investigating commission, apparently In-

tends doing and Just as Italy and even
Germany already aro doing on a. lesser
jicale. They warn the Government here
that unless Franco steps Into line she
will continue to lag nt the tail end of
ha Insolvent nations, whereas an Imme-

diate move would eae tho general strln-trenc- y

und lighten tho heavy load which
the wealthy people of Franco would have
fo bear In the event of confiscatory taxa-t'o- n.

The consensus of the press here
Is that If the nation answers what M.

Marsal calls "tho great effort'' and sup-

ports the Government's programpie
France will regain her feet quickly.

FRENCH BUDGET GOES
UP AMID PROTESTS

Premier Admits Extrava-
gances, but Sees No Remedy.

Paris. March 31. The Senate wit
nessed y a lively discussion of tho
financial dlllleultics of the Government.
Frederic Francois Marsal, the Fnanco
Minister, said tho loan had produced
inore than 15.000.000.000 francs, although

his represented about an equal conver-ilo- n

of former bonds nnd cash. Much
criticism was provoked by tho .Minister's
fjcclaratlon that a provisional

of the b'jrlget. which the finance
Ifi commission was disposed to favor, would

..,. wnfHf.. fni- - IllA LninlPfliate
Pre- -

ot P'e of a
Hid

by
Premier Millerarid. who declared If a
vote of confidence was refused the Gov- -
ernment would resign. After a hurried
meeting, Pnanre commission
to the Government's wish and.supported I

proposition that provisional I

Ulrco'twclfths ot be voted, tho
amounting to about 8,000,000.000

Vf"a
,-- iloutner. for the finance

-c-ommission, said In the course of tho
dftbatc, that the commission considered

. . ..m.i... ,
IVT0IW Cllins 01 inu uuusei Mjiuciem, aiiu.. v . .u.cicciareu uiui uii enu must ue uui iu wie

veritable dilapidation, the effects of
which are to M.

. .rieei . ... OA A L.v ,,', .V 7.
biles which, he sa d. ho Government
had allowed to deteriorate wl nout use at
Eorfleatix. as well as to large-- stocks
t goods at MarscU cs. valued at

nnAAAn francs. "This." exclaimed M.
Douincr. "must cease."

X'rcmler Mi.llerand. responding, said
ylodlctment the Government by M.

Ijpumer boro tho character of condemna- -
No Government chief, he declared,

could a credit vote such that
proposed by the finance commission. i

' "It la true." the Premier continued,
"that we have not done an was ex-

pected of us, but Government In our
place could accomplished We,
too, think that a reduction In public

Is a vital necessity. We have
appointed a commission whoso duty It Is

abolish all the parasitical functions
which M. Uoumer has complained."

jjf, president of tho flnancs
aBBmlssIon, raid that economic dllflcul-glg- g

thould bo solved only In one way by
dtowlnff the country and the world "that
tfi6 determined rapidly to rccrtabltia

Sauces and not postpone from

to month tlio enorsetlc effort(month
of us."

Hefcrrlne to tlio amount of the deficit
and the accumulated floating debt. M.
Itlbot exclaimed:

"I am frightened by tlio thought that
It will Increase Httlt mnro. There" Is no
other remedy but to reduce our expendi-
tures and voto tlio necessary taxes, anil
this must be done at once."

ABSORBS BANK IN SPAIN.

lnttl
tntlori Id Merited.

Maw.ip, Starch 31. Tho nffalrs of the
Hank, found

'i! with a capital 10,000.000 pesetas
utiriii? tin- - war. nas neen nnioruej uy
t'.v HMtnlli-Aiwi,tlt- Commercial Uaul;.
Iff Cmniuny.

A Stun'-- 'iMroIi'iim corporation Is
i li"t;t to h formed. It will have n cap-I'-

nf 1J, 500. 000 ppsctaB and take over
tho entire biifines.) In pjtroleuni and Its

l'i Pp.iiii. most of which
linn been In tin: hands of foreigner..

PAISH WANTS HUGE

CREDIT TO EUROPE

Sufi'ffpsts War Corporation Al-

low Vp to $1,000,000,000
to 15uy Goods Here.

sptcial torirapundaict to Tin: Sen am Miw
York IIeiuld.

1).vuon', March 10. Sir licorse 1'albii

has finished his report on his trip to

America, which caused to much comment
because he attempted to convince Aineri-- i

can bankers that huge sums would be

needed tu rebuild Europe. Tim report,
which he is submitting the Tight the
limine Council, has been summarized in

the weekly publication H'uys and .IAnuis.

In It Sir Ceorgo deals at length with
Kurjpe's Indebtedness to Hip t'nited
.States, und finally suggests a M.hemo by

which the American War Finance
thouhl create a ctedlt to ex-

tent SI.umCOOO.OOO, for which it has

Nations to be used for reconstruction,
the committee paying fyr the money by
selling Leaguo of Nations bonds to a
group of Urlti'h bankers.

Of the $1,000,000,000 credit authorized
by the Fnlted State Government, Sir
George MyF. tho War Finance Corpora-
tion has made only loans to the extent
of JM.CW.OOO, and later In the report he
goes on:

"In order that Europe, Including this
country, may take advantage of the fa-

cilities which the War Flnanco Corpora-

tion Is willing to grant, I would make
tho following suggestion:

"At the end of 1914 an agreement was
reached between the bankers of England
and tho bankers of tho United States for
the creation of reciprocal credit
of $100,000,000 for tho purpose of financ-
ing America's adverse trade balance at
tlnit time on the one hand, nnd for
purpose of meeting any future adverse
bahmeo of Great Britain to the United
States on the other. Therefore I would
suggest:

"That these two group3 of American
and British bankers should ba expanded
in order to represent practically the
whole of tho of America and
of Great Britain, and that a reciprocal
credit of $1,000,000,000 should be
created In placo of tho existing recipro-
cal credit of $100,000,000.

"That the representatives of the Ameri-
can should draw (against ship-

ments of produce) upon the representa-
tives of the bankers up to the
credit limit.

Tho, tlio ltritish ermin nf bankers
... .., , .I t. ..,1.. M. r. t ..wl ft'.tr,. 111!.
M1UUIU l'e llltl. sua, aiivvcu .bu.. w.- -

by the British Go eminent.
"That the bills drawn upon London

against the actual export produce and
manufactured goods should be accepted
by a representative the British bank-
ers In the United States and should then
be discounted with tho War' Finance
Coriratlon.

"That the War Finance Corporation
should In turn either discount the bills
under Its own guarantee with the bank-er- a

America and through them with
the Federal Iteservo Bank, or should Is-

sue its own securities to American In-

vestors for the purpose of providing the
necessary funds up to $1,000,000,000.

"That tho credit of $1.000,C",000
granted by the War Finance Corporation
should be for a period of flvo years.

"By this arrangement Europe would
obtain American credit of nearly $1,000,-OOO.nn-

for the purpose of producing for
in immediate necessities. But there
would be no means of remitting back to
the 1'n.lted States tho sums realized In
Ku-o- pe from the talo of the produce,
and consequently the bills held In Amer-
ica could not be discharged.

"There would bo a cush balance in
Europe at the d!sp;sal of the banking
group after the sale of the American
produce of nearly $1,000,000,000. and
here It would have to remain. Thus tho
ruggestlon by which tho American War
Flnanco Corporation would supply a
credit of $1,000,000,000 under existing
circumstances would, unless expanded
Into a more comprehensive plan, merely
assist Europe in overcoming tho dif-
ficulties of obtaining exchange for less
than three month.

"It Is clearly evident, however, that
Europe will need largo amounts of
credit from the United States for the
niirnoSOS of nurCilnStnir Amprlrnn nrwl

113 ' mueea, tire difficulty
nouU lhe,n be wors'' as "'e one means

f exl' whlc 1 no- - seems to exist would
halv D,een closed.

o'evcr. the proposed credit from
lllf Vllr. !,ance Corporation could be

,convcr f '"'P,11 revolving credit for five
yf,ar.? W0,V .C ', Luro',e, to ob''al"

required so far as tho
StatC3 ful1 "'PPjj that credit

" " " "'" " " Pa l
i"",'", ,";"'," " "ee"cu

the of any new cred It.
In order to convert the u

, ndo credit'.... . ,

;, f tlio"S',,' sold In Europe
Peds snould bo paid over on thai

comment to the Jteparat on Committee
of , Lf f N , fl

committee shouM usc the 'm fJ J

of rec0!lstruclIon aw, ,

for tne m b ge, League
xv.lor.3 bonds to the ct British
uin"ue'rs. Vhe" group" of British hankers

.ouhI sen the League of Nations bonds
t0 thc group ot American bankers In or--
der t0 rcpa.. the credit. ThB American
bankers would then sell them to tho
American Investing public, nnd the orlg- -
n credit from tho War Finance Cor- -

noratlon would be dlsohars-eil- . A ti.
bonds were sold to tho public irosh
credits could be granted to Europe, and
tho operation repeated."

Will Collect German Dehta.
Special Correfpondtnce to The Scs axd Niw

Tons IlEBaLD.
London-- , March 16. The system to foe

followed In filing forms for the collec-
tion of German debta by English com-
panies and Individuals has Just been pub-
lished by he Board of Trade. The work
Is to b done through tho Clearing OGlc
for Enemy Debtrfn thla city.

needs of the Government. Former ne for sevoi.tl yea 13. nnd that unless
mler Kibot p.unt.d dak picture of Cie sc'm', I'1"" be de:sed for tho

condition France. making tho proposed credit
The question of confidence in Gov- - eoivlrg credit Europe will be In just

eminent was raised and Insisted upon ns muc!l difficulty three months hence
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SEEK MONOPOLY OF

TOBACCO IN FRANCE

Americans Also to Make Offer
for Control of French

Match Trade.

AUK WOItKKD BY STATE

v.. h: n.. ..,,,,. i v..i i.,,4" uuicnii I roiionm in, .mi.

French Financial Writer
Argues for Plan.

tjnu Voirtipondtnre lo Tiik im New
, . YnK llKtui.n.
i I.o.vpon. March 10. "Some time ago."

.says the Financial J'(m, "it was re-

ported that an American syndicate of to-

bacco manufacturers had offered a larse
sum to tho French Government for the
right to administer, during a long period
of years, tho tobacci nnd match mo-

nopoly now worked by the State. It was
announced that tho matter wat being of-

ficially considered, li. this form the In-

formation was a llttlo previous, for al-t-

ugh a tentative effer ot the kind Is

being ilnboratcd, and will sooner or later
be n ade, the offer has never been of-

ficially brought to tho notice of the
French Government., Tho otllcials at tho
Mlnittiy of Finances denied there was
nny such offer under consideration, but
expressed the opinion that the infoi mil-

lion might be uh fcnlluH rf'cjrsal.
"Those acquilnled with the inner

workings ot tho French political wot Id
are aware, however, that matters of such
Importance are never boldly presented
right off In olllclal quarters. It first be-

comes necjsary to secure the Influential
support of a number of persons, nnd It
is only after a great deal of spade ork
liai been accomplished that an olfer of
such Impjrtanoe would be olllchilly made.
Th" newspapers or n number of them
raised a great outcry of a sentimental
character, arguing as they did that tho
acceptance of such an offer would be
most humiliating to Franco. ThN out-u- y

wis not by any menus :o deep an It

was loud, and the comments of the
French public, of the man In the street,
on reading tho report were most edify-

ing. Or.o heard such remarks as the fol-

lowlns :

" 'Perhaps :f the Americans tako
charge they will run the tobacco mo-

nopoly In a businesslike manner, and
not In tho Incompetent manner that Is

now the case."
" 'Yes,' would be tho reply, 'perhaps

we shall bo able to get a packet of to-

bacco at a reasonable prlco without hav-

ing to form a queue outside a tobacco
shop for an hour, or two before getting
served.'

'"If only tho Americans will provide
us with matches that will strike and
cigars that can be lighted, let them
have tho monopoly by all means,' said
another.

" 'Well, they could not make a worso
Job of It than Is now the case,' wai the
rejoinder.

"As tho Revue Vconomiquc puts It,
the humiliation for Franco Is not that
the tobacco monopoly should be handed
over to a foreign syndicate, but that it
is managed In such a notoriously ex-

travagant and unbusinesslike manner
that the profits of the French State out
of tho monopoly are only a fraction of
thoso that might easily be mado by a
ccir.merclal company selling goods at a
lower prlco than those charged by the
French Tobacco Administration. This
hvmlllatlon Is duo to the politicians and
to tho officials who, under tho politi-

cians, control such matters.
"Yves Guyot, tho well known French

financial writer, adds that tho accept-
ance of such an offer would do wonders
toward Improving franc exchanges. The
ajnount offered, or tentatively offered,
would be sutllclent seriously to reduce
the paper Inflation of the country; It
would place French railways In a com-

plete slato of repur and would go
some way toward the amortization of
the national dbi."

UNITED ELECTRIC LIGHT ISSUE.

Hanker Offer IfU.r.OO.OOO Deben-

tures of Company.
Harris, Forbes & Co. are offering at

97 and Interest to yield S per cent, a
new $2,500,000 Issue of three-yea- r 7 per
cent, convcrtlblo gold debentures of Uio

United Electric Light and Power Com-

pany of St, Louis. They have been
authorized by tho Public Service Com-

mission of Missouri nnd the company
agrees to pay Interest without deduction"for any normal Federal Incom tax to
an amount not exceeding 2 per cent.,
which It may lawfully pay at the source.
For tho year ended yesterday Its gross
earnings wore $8,793,312.

The company owr.s and operates all
but a small part of the central station
electric light nnd power business in St.
Louis. Its net earnings' were moro than
twice Its annual Interest on tho funded
debt, including this Issue.

The debentures are convertible at the
option of tho holder on tho first day of
any month to and Including February 1,
1923, Into an equal amount of the com-
pany's refunding and extension mortgago
.) per cent bonds, due In 1933, accrued
Interest to bo adjusted and debenturo
holders to receive $150 In cash for every
$1,000 face value of debentures con.
verted.

DIVIDENDS.

ilccorii; Able.
BH Tl. Co of I'enn q,

l'itf ...Apr. 1 Apr. lj
Holly Susar t'orp., nr. q.

1151 . . .Apr. lj May t
International pjper Co.. pf.

q. l!4Tr pr. 3 Apr. 30
J. It. Tnompaon Co.. alK.

33 Apr. i: Apr. 30
Northern States Power Co..

pf. q. H5i Mar. 31 Apr. 30
Ottuinwa Uwy. & Light Co..

pf, q, l'i "3 Mar. 31 Apr. IS
Western States Oaj & Blec.

Co., pf, q. la5g Mar. 31 Apr. 18
Merchants Hank, Zr,t Apr. l: May 1

Merchants Bank, bonus 13 .May 1

(Jen. Optical Co. pf, accur,
l5i Apr. S Apr. IS

EX DIVIDEND TABLE.

r.,.
' swri '0UBd , )C

Aoeiteit Dry Goods.... 1

Consolidate 1 .Cigar. Inl... . . .$1.30
Cramp Shipbuilding ..1H'
Dome .Mine? :sc
JIastcrn ,Sln ,..2V4
(treat North. By. pf ...it. 73
N. V. Central..! ...lU5i
Ohio Body & Blower, inl... ..6:h r.
Philadelphia Co 75o
Philadelphia Co. pf.... ...J1.50
l'unta Alegre Huitar.... ...11.3?
Transue & Williams ...SI. 33
tnlon Paper Board pf.. ...IS'.
IT. t'. Food TroJuets. . . . ..i(ir.
Vanadium Corp. of Amer. Inl.. .$1.30
tVtitlnshouio Air Brake 1 1.73
WftstlrEhouriu Klec. A: ills
U'estlnghouie Clec. & M(t. Pf. iFriday:
Illinois lirlclc ...i;Illinois Brick, extra ..iiir.Monday
Corn Pro.tucM V ..$1.00
Corn Products extra... ... SOo
Com Products pf ...l'i".Delaware. Lac!;, and West ... 554
General Motor', old ,.,$3.30
General Motors, old stocr. ...U h
fieneral Motors, new. Int.. ... :io
General Motors new stack .i-i- o h
General Motors t deb 11.30
General Motors 7i db 11.73 I

General Motors pf il.SO
United Verde Ext. Mnj tto
u. b. smeir, ana ner .. ..Il.lt
11. S. Smelt, and Itef. pf... ..IT,o
TTorthlnrtoc ramp and Mxh.;lul.. 11.59

B, DENIES EXISTENCE

London Bankers to Finance
Lithuanian National Bank.

London, March 31. Following tho
commercial cgreuments recently con-

cluded by llrltlsh banking Interests with
tho Baltic Stu'cs of Esthonln and Lett-lan- d,

a fotnmorclal nnd financial agree-
ment covering fifteen years has been
concluded by it Ilritlsh group composed
of sovcr.il of tl-- largest London linnfcH,
which proposes to advance S,M,Xfl for
founding a national bank In Lithuania.

Tho Brltlvi Government is imdnrslnod
to have given Iti; f.irrml nppio.il to a
pWin hc.-eb- ! .Itht.anln p'acea hrr lluan- -

il.il and 1'iim'iiercl.il f.min' In ;!io IiiiuiIh
or that group, which pmpo.si-- s it, mnie- i-
wrltn nnd direct tlio Lithuanian National
Bank In coopca'tlon with tho local Gov
ernineiit.

Tho British interests will ad as sell-
ing tigcntB In the disposal of Lithuanian
exports', consisting chiefly of lumber,
flax and grain, and as buying agents
lor a long list of ImpoitH Imp.'i atlvely
needed by Lithuania, Inking their com-
pensation on a perccntago basis ot nomi-
nal proportions.

It Is understood that a delegation of
the British banking soup Is In Kovno
preparatory to ntnrtlng tho bank. The
agreement Is expected to come Into oper-
ation Immediately nftcr the Lithuanian
Constituent Assembly elections In tho
second week In April.

CADDO OIL REPORTS.

I'roHtn fur Lnt Nine Mitiithn
if litl!) Is )?(1 111,7(11'.

Thn report of tho Caddo Oil and
Itellnlng Company for nine months
ended on December "I shows gross
profits of $717,500. expenscM. taxes, iti..
of $12S,IS7, net profltK of $lilJ,702, other
incoino of $28,150, total Income of $647,-22- 3.

Interest eli;gcj of $103, S93 and
surplus of $1S3,33C.

The balance sheet of December 31
shows total current assets of $l,73t),2S0,
of which $010,120 represented cash,
$147,630 working assets and deferred
charge.1;, $13 .Milking fund Investment,
$21,207,413 capital assets and $23,171.-3S- S

total assets. The liabilities Include
capital stock. $15,000,000; capital sur-
plus $7S0,",24: bonded debt, $i5.3!)7,!i30 ,

serial car purchase rote", $t46,421 ; cur-
rent liabilities, $37.1,040; reserve, $10,-4,'- S

; protlt and lo.sr surplus. $183,330.
K. K Smith, president of the corn-pan- ;.

, told tho stockholders In his re-

port that contraus for 4f0 new steel
cars of S.O'ifl gallons capacity each have
been let and that deliveries would start
within thirty days. liicrcaed storage
capacity has been provided through ar-
rangements for live new (tee! ."forage
tanks of 55,000 barrels capacity each,
of which 200,000 barrels capacity are
completed and tilled with crude nil, hav-
ing upward of $700,000, market value.

Franco to Flimt loan In Cqnndn.
Paris March 31. Tho Municipal

Council voted y to float n loan of
$20,000,000 in Canada, repaynblo In ten
years. The proceeds will be used to
purchaso merchandise In Canada.

ARMY ORDERS.

Sprclal to The Siv ap New Yobk Beuald,
WASHINGTON, March cue array or-

ders were made public
INKANTliY.

Capt. William A. D.,jle, JmnuraMy dio'harge.l.
Flrsr IJ.'iir. rilff..nl Cioer. lionnraMr dis-
charged; Capt. William K. McMullen. honorably
ul.'hri!fil; TlrM 1.!, ut. Waller A. Neelj-- .

.llwhirced: first Lieut. Samuel C. I'lott.
honorably dlfceturxcct; Capt. I'luhufrli I,

to I'orr Sheridan: Capt. Thomas T.
Duke, to Xosnles; ('apt. Fred W. Adams, to
Camp I.e; ('apt. PMllp CoMnell, lo Camp Jack-n- ;

First Ueut. Harold W. llateheliler, to Fort
Snelllnj; Major Edward 11. .Mitchell, lo Camp
Jackson; Capt. Paul M. F.UK 30 days' leave.

MKDICAL
Capt. Wants Wjatte Durham, honorably dlv

.hai-i- Capt. William II. DinleK honorably
Col. Itaymon.l G. Tur-li- , honorably

diM'haril; rapt. Allrt Kdivard Stickler,
d v hi reed; dpt. Otto Kerr Snd.T,
dlwlnried: Flrft Merit. Frederick Mor-

ton llarrl", botiornbly Major Mutli"W
A. lleawiuer. to New Orleans; Flrct I.leut. Will-la-

I). l!lll to Cohlen.. rellerlng First t.leut.
Martin H. Ilroaiau. bo will return tu the
Fulled Siate..

r'Olsr A1IT11 1.KUV.
Max W . temporary Caiuiln and

Tirst Lieutenant llie;iilar Army), nulsuedj Col.
iin-l- J lieli". ru Fort II. (). Wright: Col.
James S. Dujenb.iry. detailed for duty as Iiiskc.

ure.-u- National Guard, fcalem.
KNGINF.FJVS.

First Lieut. Jnlm W. Marshall, honorahlr
First Lieut. Hiram J. Spilth, honorably

discharged: Capt. Paul A. Hodgson, to Manila,
special order , Feb. Hi, asulgulnit Capt.
Clifford II. Springer to duty Camp Dodge, re-
voked; CVipt. Springer will report to command-
ing officer, Fort Snellmg, for final notion tn
connection with Col. Warren T.
Hannuru, apio!nte,l member bourd of officers,
Camp A. A. Humphries, for examination of such
officers of Corps of Engineers an may be ordered
before It to determine fitness for promotion, vice
Lleut.-Co- George II. IMtlsbury, relieved; Col.
Arthur It. Ebm'iwk. to Honolulu.

QUAKTEKMASTEIt.
Major John I). Moen, ten days learr; Capt.

Charles K. Hooper, report commanding Gen- -

ral, Eastern Department. Governors Island;
Copt. Jesse A. rraether. to Schenectady; Col.
Charles O. Thomas, Jr., to Washington.

FIELD AUTILI.EIrY.
Victor II. Ilriilgmun. Jr . temporary Cnpta.n

and First Lieutenant rP.eular Arnivl. relgllid,
Major Fred O Tllson. honorably disihari'd,
First I.leut. George J. Carey, one month's
leaie.

OIIDNA.NCF..
Special orders No 47 0 February iC, amAnded

to direct Col. Thomas J. Smith to proceed to
Honolulu from San Francis about April 15;
tpectal orders No. W-- March II, amended to
read: Leave of absence for twentr one days
granred Capt. Wlnthrop It. Scott, effectlie on
or atiout May to, with permission lo visit tne
Canal Zone and Porto llieo

AIIl SErtVlCE.
Capt. Kenneth MaeKenzle, honorably dis-

charged; Capt. Ilannan K. Klckllghter. hon-
orably dlschargeil; Capt. Howard T. Douglas,
to Quantleo; Lleut.-Col- . Lewis H. llrereton, to
Madrid, Spain.

MISCELLANEOUS.
Col. Alfred E. Ioratee. Signal Corps, honor-

ably discharged as Lieutenant-Colone- l V. S.
Army only: Olbbei Ljkes. remporary Captain,
military police corps, and First Lieutenant cav-

alry. Itegnlar Army, resigned; Major (Sen. Sltr-ritr- e

W. Ireland tn Ann Arbor, on trnior.iry
duty, for Hi" pinse of conferring with ofli
cinls of Medical Department. I'nherity or
Mlcblcan. relatire In procuring candidates for
the Medical Corns: Major William O. Siberi.
to Washington. D. C.

NAVAL ORDERS.

Special fo The Sun and Suit York Hdulp.
WASHINGTON. March 31. Theso naval

order were made public
Commander Otto C. Bowling lo naval

operations, Navy Department, Washing-
ton; Commander Max M. Frucht to naval
framing station, Great as ejecu-tlv- e

officer. Commander Georgo J. Meyera
to command U. S. S. Sacramento.

Eaton C. Edwards to naval
training slatclon. Great Lakes, as com-
missary officer; Lieut. Commander Hegl-nal- u

S. It. Vervablo tn 1'. S. s. Cushlng.
as executive officer. Lieut. Homer II. 11.
Harrison to U. !. S. Tacoma; Lieut.
Stuart A. Maher to V. S. H. Broome, as

oftlcer; Lieut. Gustav 11. Pctz,
to ll. S. H Fulton; Lieut. Albert P..

Rtephan to U. f. S. Sacramento, exe-

cutive officer; Lieut. Sluart I). Truedell
to IT. fi. S. Stevens, as executive officer;
Lieut. John Wilkes to U. S. S. lt-- Lieut.
Pat-le- k A. McCole to Marine expedition-
ary ferce. Santo Domingo; Lieut. William
E Guinea to Marine expeditionary force.
Haiti: Lieut. William II. Turniiuist
to t;. S. S. Itarnapo, Lieut. (.1. It )

Willis C Beam- - to Hampton UoaiN. Va.

NSTRTCTION, COLKEGES, ETcT

Nuri. Hurley HospHal Trainlnj Schiol
accredited by Slate Board o! Retlilritloa ot
Nurses, offers a three yeirs' course of fralalBj
In mdleal. sanrcai. eiecincsi ava matstioci
Dcrslnc. School cstalcifaes and blanks sent oa
aonllcatlon to the Supcrlntendf ut of Hoapitil
,3d Training ffchool. MICIHllAX. nint. '

FP.ENCH nnd Spanish professor; lessons
nn'j; rullab'o f imllic. Address l'UOFES-SO-

Tnnnr 4"7. Times TJuildlna:.

LEUCKE'S COOKING 8CUOUL,
10 TV. 9tb St.

aeleet lidlei' clttiei. Special cooks' rltnta.
ladlvldua! work- - Demeutratfon Friday
tTentnr. - " A" welcome.
gnop MATnKMATlpf. MEC11ANICAI, 4NP

ARCfliTXOTTJIlAr. DBAWINO and TlPt
TVR1T1NO coBraia ars'alSl aisUibU tst r;
Ration at Brooklyn Ceatnl T. M. O. A., M

OF RING IN PETROL

Head of JJoyal Dutch Declares
No Worldwide Combine-IFa- s

Keen Formed.

Special Correspondence lo tiik tun ami Nxw
Yoiik HlIIIAII).

Lonpo;;, March 10. No end of rom-iiu-

ami controversy w p i"'
I ho i eport of tho ltjard o. j M'itor
l''uel Onimltlo recommending tint tho
prion of gnpoiene . be IlNed by Interna
tlonnl ngrei incut,

Hes'liVs tho statement by Sir Marcus
S'imiicl of the shell Transport iVinm.inv,
II. W. A. Eetering, head nf tho ltoyal
Duttli, i.ent the following letter to tho
president of the board :

"I havo dlwiwcd," sn tho letter,
"Willi thoso of my colleagues of the
Shell-Itoy- Dutch group who aro now
In London tho published roiort of tho

on petrol prices, nnd we
feel It our duty to place before you the
facts as they are known to us.

"On the main Issue, ns to thn con-
trolling Influence on tho prlco In thc
United Kingdom of the f. o. b. price of
petrol In New York, we agree with the
report. It Is not, however, a fact that
wo, or any other concern, fix or control
this prlco. In view of tho general

abroad as to the existence of a
wor,(iw,lIe P"tro1 rln,' wc to make
inc hiaieme.uL cieiincriiieiy nun empiiai
Icnlly that no siieli ling exists. No one If
In a position lo dictate am- reduction to
thn thousands of oil producers in tho
United States who soil In the open mar-
ket in whim wo buy These produce,
try to get the best prices they can secure
in competition with one another, und
wo havo lo pay this prlco for the very
large quantities of American petrol nec-
essary to satisfy the requirements of ou,
clients over and above Eastern produc-
tion. Wo cannot, as a matter of fact,
buy petrol In the United States at less
than 2.' at Atlantic ports Instead ot the

7 10s. suggistedbj tho committee.
"It is unquestionable that the world

demand for petrol, even nt tho present
time, exceeds the supply, nnd the grcnt
Khnrtnge alrinily existing In other Euro-pea- n

countries is evidence of this fact.
Wo entirely nqree with the committee
that tivery endeavor should bo mado to

foster the production of power rilcoh'il
and other motor fuels of all kinds both
in tho British Empire ami throughout
tho world.

"For the present, so far as wc can
judge, the only possible remedy for ex-

isting high prices Is a drastic reduction
in the consumption of petrol. Tills Is

our opinion, but we desire to state that
our group places itself unreservedly at
the disposal of tho governments of tho
chief European countries for consulta-

tion as to thc position nnd the steps to

bo taken."

INDUSTRIAL TRANSITION IN U.S.

Eprrtat to Tun Sun asp Nkw Yobk Hcnr.n.
Washington--, March 31. A transition

tn tho country's commercial and Indus-

trial situation as a result' of lessened
demand for manufactured goocte and an
increasing supply Is seen by tho Fed-

eral Iteservo Board In it review of
business condition during March. Tho

board finds that supplies of many com-

modities aro overtaking demands for
them and that the public has at latt
begun to check reckless buying activi-

ties.
No reasons arc ascribed by the board

for the change on tho public's part,
but It Is believed hero that It Is prob-

ably duo In a largo measuro to adjust-

ment to higher incomes and ns marking
the end of tho spending by many wage
earners pf Liberty Loan savings.

The board finds that there has been
hesitation, If not nn actual recession,
In commodity prices, and there Is every
Indication that at least thc peak of
prices In the country lias been reached.

Despite the halt In buying activities,
the business situation Is regarded as
holding promise and thcie is no lot-- t

ng down in thc volume of legitimate
business.

ART SALES.

W
BROADWAY

Art

BORDEN,

BARUCH and the
t VTU.OGl i: I'KKMISES.

Mr. II. VAN nitlNK

SALE TO-DA- Y 2 P. Iff--

Also Saturday
at the Galleries ot

FIFTH AVENUE ,
AUCTION ROOMS

A desirable aggregation of

Modern Home
Including Sheraton design Bedroom
Suites, upliolstereil Library Suites, Kasy
Chairs. Weber I'prlcht Piano. Vilcter
Pieces and other furniture fur tlio Living
and Dining Boom.

Oriental & Wilton
Carpets &

small collection of

Oil Paintings, Original Etchings,
Halg, I'lsniong arid others.

Hrunzr ard many objects of adornment
arid usc. the property of

Kilaffi end IniMiutU
on vir.w r.vni, noiut
Henry A. Hartman, Auctioneer

"A Wondetjui Easier Salt"

BENJ. S. WISE,
nlll Sell nt Piddle Auction in

The AUCTION GALLERIES

428 Ave.
2 P.

also T'rldny and Saturday, kuine hour,
Farnsworlh, Bru:e and Steintr Es'.atej
Household Effects, Wo-k- s of Art, Paint-
ings, Hall Clocks, Marble
and Bronze Statuary, Stelnway Pianola
Baby Grand, Linen, Pine China 'and
Glassware. Furniture of the Bedroom,
Living Boom, Dining Keom. Llbrsry.
Balls. 3 Phonographs. Etc.

Note: 75 Oriental Rugs
Sold rvt 4 P. M.

Goods on view up to Aour of sate.

Dining Room
Ten pieces, brand new, hand made.

Crotch mahogany, Sheraton
style, beautifully figured and

Need Sacrifice. Open
evenings till

A. rOGtlANO
Cabinet Maker and

ill B. near Ave.

DANCING ACADEMIES.

MOnF.BN DANCINO taught by refined young
tidy. 13. IUlUiS4 Dr. Teh

MB Klrer,

DISCUSS ACCEPTANCES.

Ilnnkcm nnd Governor of lleserro
Hoard Consider Situation.

Maurice Iflirrol of F. B. Bmlthora &

Co., Jiorton irr or jjornna.ru
& Co., John K. Ilovensky of tho Nn- -

tlonnl Hank of Commerce, Charles
Wall of the National City Company
and Albert Ilroton of Ovo Guaranty
Trust Company, representing tho prln- -
clpal acccptanco dealers of this city,
met In tho ofllcea of tho Fed- -

crnl Iteservo Bank of. New York with
W. 1. O. Harding, Kovernor of tho
Federal Iteservo Board, nnd dtfcussed
with him technical fenturcs of tho
ceptanco linslnenc.

V - - '

naiaing jii. thn tnf accppta.ice ma- -

ctu.,)1(, ),ad no signlllcunct und Unit

his visit was merely u periodical trip
to keep in touch with conditions-a- t tho
centre where ncaily a third ot tlio

banks' buslnps.-- i was transacted.
Tlio head of tha reserve board declined
to express any opinion as to thn effect
that tho rapid inflow of gold might have
on Uio reserve banks' position.

Governor Harding explained thnt
tho pending amendments to the Fed-

eral reserve net have, been misunder-
stood and that thu law, If amended In
accordance with tho provisions ap-

proved by the reserve board, would
the banking position. He said

that tho proposals gave no new powers
to tho reservo board to rcservo
banks' director They provide for a
uniform and pro rata application to all
members banks of a given reserve dis-

trict.
If the law ho passed every reserve

bank may set a mark tor every mem-

ber bank which will represent its nor-

mal lino of credit. That normal lino
would receive tho normal rate of re-

discount In lorco nt the time. An ex-

cess of 23 per cent. In borrowings
would call for a small addition to tho
rediscount rato and a further excess
would call for an additional differen-
tial. Under the proposed amendments
bankers would know In advance Just
how far they could go In making loans
without Incurring a higher discount
rate. With a uniform application of
the proposed measures the burden of
checking commercial expansion would
be placed on thc hankers by the auto-
matic application of the law. In the
opinion of Governor Harding the
amendments, If carried through, would
make for stability of rediscount rates
and set up nn automatic machinery for
chui expansion lo an undue extent
of lommerclal loan!'.

Business Troubles.

rirrmoNH in uankkittcv.
lvntlons in bankruptcy Md Wednesday

In tho United District Court v. era us fol-

lows :
Involuntary petition against the Cullon

Dargo Corporation, llghtcraie business,
with offices nt 1 Broadway, by Joseph
Anthony, Jumcs and Jeremiah O'lloyle,
trading aa tho Liberty Dry Dock anil Re-

pair Company, 1 Broadway. Liabilities,
approximate, $1,230; aarots pot Hated.
Itosenberg & Bali, 71 Broadway, are attor-
neys for the petitioning creditors.

Involuntary petition against Jaoob k,

123 Weocker Btroet. manufacturers
of ladies' bats, doing business under tho
Arm name of tho French Hat Works. Lia-
bilities. 110,000; assets, 14,000. There are
four creditors. Marcus Helfand, 320
Hroadway, la attorney for petitioning
creditors.

ASSIGNMENT.
Henry II. Pcttebaum Company. Inc.,

Groceries, at 10 East Fifteenth, etrect,
Wednesday assigned for thc benotlt of
creditors to Benjamin Frumberg and Jacob
Marwell. Henry H. I'ottcbaum Is presi-
dent of the company.

Fire
A. M. Loss.
12:28101!) A; Bertha Blcder- -

man Unknown
1:20 lSOth st. and Crotona &v

The Bronx; Union lUllw-a-

Co Unknown
0:15 Ofl IV. 3Sth st.; Tanncrholti

Urns Unknown
7:15 113 Liberty St.; Boachen .V

Wefer Unknown
0:15100 W. 50th st.; Alice Caa- -

sldy $1,000
W. 44th St.: l'eter Del- -

calanl Unknown
11 :10 Hroadway. between CiitUli and

:'M s"s rne uronr: ic
Ilcnry S. Tate None

P M.
12:15-22- 11 K. ssnth t. The Bronx- -

JTllll'imn "in.ng

ART SALES.

GALLERIES,

late ISIDOR HAMMERSCHLAG

Notelrt attend.
Hill conduct sale.

ravu.cmf

FREE VIEW 9 A. M. TO 6 P. M.

Important Etchings
and Engravings by

DURER, REMBRANDT, SCHON-GAUE- R,

CLAUDE LORRAIN,
WHISTLER, ZORN, HADEN, CAM
ERON, FITTON. BRANGWYN.
MERYON, MILLET, HAIG, COUS- -j

INS, AND WARD.

"All which nrc exceptionally fine
impressions in perfect condition and
a number of great rarity."

The Collection of

Mrs. E. R. JENKINS
OF BALTIMOItE, MARYLAND

TO BE SOLD
BY ORDER OF MRS. JENKINS

WEDNESDAY & THURSDAY
Apr. 7th & 8th

Commencing Promptly at 8:15.

Illustrated Catalogue) Mailed on Hecelpt
of Fifty Cents.

lire Kale Will Be Conducted 15
Mil, THOMAS K. KIKDV

and assistants,
Mr. Otto Iltrnet and Air. II. II. Parke.

AMERICAN ART ASSOCIATION,
Managers

1. I and r Fas 33d St.. Madison St. South.

1A Sale of Unusual Interest
Magnificent Antique

and
Modern

by order of
Manhattan Storage & Warehouse Co.

Cot unpild storage charges.
AImi y order of '

Do Salvo Bros.
Entire Antluuo Stuck of their th Ave.

Bstalillshment. .

To-d- jr & Friday, 11 A. M.
88 University Place,

Bet, 11th and 12th Sta.
In addition to above a
Library Books

Arthur Kalbkl, Auctioneer.

2D SESSION TO-DA- Y AT 2 O'CLOCK
Important Collections of High Class Furniture. 1'ersonnl Effects

nn,! irf. nhloefs In Oreal "r IMv.

ART
1362-6- 4 Broadway (36th St.)
will sell at unrestricted auction

Magnificent Furniture and Objects
In creat larlety. former properties nf

Mr. FRANK C. Executor of tho Borden Estate
Mrs. WALTER LEWISOHN. Removed from 987 Fifth Ave.
Mr. B. R.

ON

and

Effects

Rurjs

by Lalanne.

oi's.ti.r.

Auctioneer

WISE

Columbus
To-Da- y (Thursday) M.

Furniture
Inlaid

nine.

Upholsterer,
th St.. Lexington

BiTUUda

yesterday

benollt

nor

kiui;

tho

Record.

Av.

0:30152

Auci's.

ro'leclors

of

EVENINGS,

Ills

Furniehings

Valuable

REAL ESTATE NEWS

0Tiir.li bokouoh uupoiits.
iiiflVnr.tii.iu'n lionltw fnmnanv Bold

to H. Hilton Dumbrlllo ti colonial tiwcii- -

ing, wlttt ten roomo nnd threo baths, nt
tho southoast corner ot Twentieth Bt.

nnd Broadway, In llroadway-Flus- h ins.
j. clarence. DavlcB and the Halleran Oeo

, Agency eold tho residence on plot. 't0x
loo. at 16 North Twcnty-sovont- h nt.,

Flushing, for Theodoro 13. Wallaco to
Lorenzo Collno.

j, Albert Johntr.a sold for Mrs. M. F.
Darlington her dwellings. 50x100, nt 98

ano v -- i ., Murray Hill, Flush'
m urgcr.

CI. rles silk. Inc., sold In Jamaica for
.i. isnriii'ii tiw fiayton .Mansii'i'. m iw...
hi. for Salts' fj Wolf houo and pmiBi
in Hodges nlitce: for Mrs. Vo Monn
house nt 238 Uu tlrnw nv. ; for Knicst
Frowltter dwelling lit S7S0 1 10th St.; for
Ucorge 'Hermann, dwelling In Wicks av
near Liberty; for Andrew Hchmldt,
l.oiun at 15S7 Vim Wyck av. ; for Joseph
Appert, hous at 120 Mausu av. I for Mrs.
li. Bartholf, two houses at 50J1 and
5053 Beaufort av.

l'ayson McL. .Merrill C). leased, fur-

nished, for the summer, for T. J. White
to T. Catesby Jones, Wlllowbrook, on
tho westerly sldo of Broadway, Law-
rence, L. I.

II. J. Hharrctt sold forty-olg- and n
half lots In Dixon Manor, Fort Klchmond,
for development

Moffatt & Schwab with Thomas V.
Barry, Bold Iho house at 00 Sherman av.,
Tompklnsvllle, for Irene S. Vought to

Itlchard and Margaret Blood,

ASSIGNMENTS 01' MOlU'li.VGKS.
Muiiimtlun.

HIST ST, f, K Beatrice S B Zlegel et a,
trustees, to Anna. F Ntlson, 214 W UOth
si. all), O Itutt, 31 Nassau t . . . . $3,500

17TH fcT, t(i3-- j W Bmunuel C Ilosenthal
to Abr Hman H,500

VAltK.'K hT, l Allantle Finance Lorpu
to Viola. 1. Joro, Albert Itosetiblntt and
ano to Atlantic Flnanco Corpn; ftttys,
Cadwaljdor, W & T, 40 Wall st; 2 ansiiij
each J100

13TTH Si'. W Win Hunklnto Wrn F Han-ki-

Win ltnnkln to Eltzaboth ltankln,
US 7th st; I! iissus each U0

SilTH ST, 183 W Walter T Kobn lo N 1

Tlllo .t Mtg Co, 131 Hwuy lt,000
124TH ST. I'Sl W Uraco T Wells to 1, mi-

grant Imlust Sav Uanli; atty, T a T
Co, 170 Hwuy J20;?0,1!

FllOXT ST, 2.'ii Title liuur & T Co to N

Investors Corpn, li'i Hway $k,a00
UNIVtlltMTV PL. 1lloiid & Mort l.uur

Co to X Y Investor i.'orpn, 1 70 "road-
way t".oo

PINBHUltST AV, tt Surah W Smith to
N Y Trust Co, 2'i Blond st $11,0110

11ITII ST, n B, 100 o Anntordum
Itoalty Co to Real Estate Mort Co

uf X .1. UU Wall st; atty. T 11 & T Co,
170 Bay f !?.''

ST MAItH'S AV, lull Chalmers Wood,
Hiliur. to Central Sav Hank. 107 4th av;
utiy, I. T i T Co, 10O Hway $24.otin

ST NICHOLAS AV, 173 Kings County
Trust i'u, ,r, to Herbert D Lewis, 2iO
ithersldi Drive; nti, Evarts, C. S li
L. (JO Wall tl $21,000

77TII ST, ,",12 W Edwin K Dickinson to
Emigrant Indust tJ.iv Hank; atty, T O

4. T Co, 17(1 Bway $lo.ono
80 I'll ST, 43 B; 102d .st, 1W W Title

fiuar k T Co to N V Investors Corpn,
170 Hwa; 2 assnn $28,000 and $8,300

34TH ST. 5 W Title Ouar & T Co to
Central Sav Bank; uttys, Amend ft A,

Nassau st $573,000
SUFFOLK ST, 21 Edw H King and ano

ro Tltlo tiunr A Trust Co, 170 Hway .$14,000
131ST ST, II E Addlo de W Hellgrnan.

admr, to Beatrlca S B Zlegol and ano,
trus $0,500

SOUTH ST, b2 Title Ouar & T Co to N
Y Investors Corpn, 17U Hway $10,000

23TH ST, 201 W Lawyers Mort Oo to
Central Union Trust Co, SO Bway..$ 18,000

1G4T1I ST, 442-44- 4 W Fredk O Zinsser
and nno, exrs, to August Zinsser Ilealty
Co, 1311 3d av $47,750

FULTON ST, ISth St. s s, 100 e 8th
av Irving Trust Co to National Irving
Bank, 233 Bway: 2 assns $100

47TH ST, n 3. 195 e 10th av Conrad
Straucht to Frieda Ulnekhoff, at Money,
X Y; attys, Holm, W & 6, 35 Nas-sa- il

st $7,000
32D ST. 327 W Eltz A A Xunn, trus, to

Ells A Austen et al. h part:
r.ttys, Masten ft N, 40 Wall at $1

Bronx.
Lawyers Mtg Co to Bronx Savings

Bank $60,000
Sarah Gregory and ano to Catharlno Men-ge- l,

extrx $4,000

HOTELS.

Bfetfon, ffeJ
Broadwpy, 85th to 8Gth St.

Subuuy Station nt until Street Corner,
NKW YOKK

Largest and Josf Aftroclae Mid-tow- n

Hotel. ( oureiiient lo All
Hhopi anil Theatres.

For Transient or Fermanrnt Ileslilencr.
Furnished or 1 nfiirnlshed Suites.

,11 tb Cumfo'ts and Adrautmos of tbe Best
New Y'orli "i'y Hotels st Attractive Rales.
TKA.NSIKNT KATES FOB KITH Ell

OMl OH TWO I'BItSONS.
BOOMS WITH I'KIVATK BATH,

JW.00 I'KK I.Y IT.
Tarlor, Bedroom nnd Bath, $7 Per Day Bp.

KKSTAUIIANT OK HIGIIKST
STANK.VKII AT ATTRACTIVE l'BICK.S

iiotelltlanbattanSquare
CO to 88 West 77th Street, off Central Park

Perfectly nrransed and delightfully ap-
pointed apartments avallible for imme-
diate or Kail rental, consisting of parlor
and any desired number of bedrooms.

Pn furnished. $000 per room up.

Furnished. S730 per room up.

RESORTS.

I.onc Island,

JSC
SPKVI) TIIK

EASTER HOLIDAY
amidst glorious sunshine.
tie igntru v warm aa.i
breezes, bracing air andif delightful scenes. 130 mlnut.es from Broadway.

I $3'00 Per Day for Two Persons 1
LOW SPRING & SUMMER RATES

HOTEL SHELBURNE
Sea End of Ocean Parkway
BHKillTON BEACH, N. Y.

rco rooms. "5 private baths. M
.tl Mr-a- heat oleetrio jm

hub's, sparlous erandas
fjua everj hotfl convenience laB

and comfort: sun Iiarioi. iQ

GaidenCtty
Hotel

Garden City, Long Island.
An exclusive American plan hotel nllaa la carte restaurant for motorists.

NAUHKI.M HATBS
lIVDItOTIlBUAPl" i:LKCTKOTIIEK.rt

Under competent medical supervision.
Frequent electric trains from Penn. Sta.
Special Winter Rales Nov. (o May

J. J. LANNI.V CO.. ProDS.

Crystal Lake House,!;,!- -

very uesiraDie rooms, sua parlor, noma
13 minutes from New York.

Westchester.
Spend your Easter nt

VALHALLA MOUNTAIN' 1IODSE.
Ili minutes from the New York Grand Cen-
tral Station, ODen all the year around. Now
booking for tho summer season,

Under Now Management.
Excellent table- - special weekly rates.

Write or 'phone for booklet. VALHALLA
MOUNTAIN HOL.-S- VALHALLA. WE3T- -
CHBSTKP. COl'NTY, N. Y. Telephone
White Plains 1UJ

BRIARCXIFF MANOR, N. Y
APBIL II,fkjN

Title O & Tr Co to MarwIU Niient.l.000
Jefferson Co 6avlaes Hank to Lar"

MArtKHffA LO..
I'rn3 schuoti to C Walter nnd wo...i
Louli Levy to Iloe S'.JliVinh'ilOO
Anne T O'Connor to Therein, tHylve.ter V Blngcr, oxr, to Laura

Samuel J ClarkV.'tru., to Dollar Bavin jj
Hackansacic'Vrujt'Co to Joseph KfJs;"

iitin Ar , . . . . Oil

H Hamlin ct aL trui, to N Y

Title" OuarACT'Co'to JoVo' iVrnanriiil JOOO
Betty T Moro to Abrnnr O More om

xexv nuiifUixoa .

Mnnhntfriri.
BBC A I) WAY, n w cor 7th nt, tor ri fl

ntory showroom. 8l.9xl.11.10-- O 1. Her
bnfner. 120 Franklin st. owner, M B
Hchmldt, II SUnt 40th at,
t(,r-- t r aU.oeo

lDTIf ST. tlS-i!- ! B, for n 2 story saraue
77x103.3 It Iferkowlt, 180 Orcharil m

ov r.cri
tect ...

Bronx.
SO BOULEVAItD, n n cor Home i "

76.C6x7l.3t ft Ur Bu' ni'
Morrow, 231 W 12lh at, owner. Benn
lteffelman, 147 4th av, n jl,'

ALTKKATIO.V8.

.Mrinliiittnn.
JOT'I ST, 133 B, to a 3 story and base

rnent rooming house A C Swemon, -1

Madison nv, owner: Tolhemus, Macken
lie & Coffin, 15 Bast 40th n'chi-teet- s

$20,000
24TH ST, 8 W, to three 4 mory

tenmta Estate T McCabe, premlHerj,
ovnerj Zlpkcs, Wolff & Kudroir
6tn uv. aehltacts $1,.,000

38111 ST, 7 W, to two B story dwei
lliiBd B B Oleott et nl, 322 Ne" Mh
tt, ownors Itenwick, Aiplnwall rueft'r
8 West 40th st. architects $?o.000

6CT1I ST, 318 W, to a 4 story dv"U.ni?-- B
I. Marcolf nnd Mrs T II Baueh'e,

1". West 70th st, owners; G 1 l'j hntri.
200 West 7Jd st, architect JU uqu

E31 ST. 137 W, to a 4 story lenemei r --

1' H Smith, D3 West 52d sr. owner II
Llpjimann, 381 4th uv, urchlieit $ 000

7TI AV, a w cor 41st st. to threo n ior
tnmts .Tames and Annlo M Boyd own
ers; John V Boyd. 170 West Hi '
architect

2U AV, n w cor ti3d st, to a s Hon
carUKe I. Schnurmaeher, 418 l.a- - t
hi, owner; J W I'rlend, H8 AUjni.
uv.' nrchltoet v

31ST KT, 4 K. to two 3 sior
Ing houses W. Floyd, 124 W 27 'h '

owner; 1) I Olll, 17 W 45th st. a;eb
teet n."U"

PARK AV, a w cor S6th bt, to a 4 r
dwclllriK S C Welsh, 213 Bway, one-(- '

ill Mayers, 1 t'nion aiU.rro " T"'
teet $1.. 00,,

21) AV, n cor JOlh si, to a 3 sor s ore
mid clubhouse It Schneider, it it '
ov.ner; C B Meyers, 1 Union H'iu . V

arehiteet ". t"WEST BItOADWAY. a w cor Thoiiu. at.
a 5 htory itores nnd oalesromns V

ltenlty Co. prfmlses. ownei .Ipkc
Wolff S. Kudrolf, 432 4th a. '

teetn ,9;L'
OltBBXWK'H ST, 2TH, to a li sr.ry

i! II Mattlaite arid 11 A liaeile Ho

boken. N J. owners; C L Yw 10

Tark av, architect $4,IK'

II runs,
UNIVEltSITY AV. e e, 17 n " tb at.

story frame dwelliiiK, 20x26 3 i. hiia L
Nessle, 2304 Crand av, oner, ,1 hi)

Brandt, 271 W 12fith nt. architect !1 oon

JESSl'P AV, 1592, 2 fctory and nltli train,
dwelllnp, 35x4S Harry lioldsmKh 7

Bway. owner, B M Adclsohn. In 8 Pit
kin av. architect

HUGHES AV, 2173, 2 fltory ond atlle frain
dwnlllnB. 21x33 Italo da Parma, on

premises, owner: A Vendrassco, 64 Wasii
lngton Square So, architect $'.5o

EES0RTS.

Atlantic Cltr.

HOTEL-CHEL- SEA

Occupying entire IdoeU of ocean front
In the fashionable Chelsea see-'lo-ii

300 bedi hi rubers with prlvaio blihs
(fresh and sea water). Blch class orehe.lr.i
cafe, ttrlll, tic French chef", liolf prjrl.
leces. Autos meet trains. llooVlet, trpen
ull year.

J. 11. THOMPSON 4 ( t).

ROYAL PALAC
UHOTEluDCOTTAGESfe.,
uvlho BeacK. ATLANTIC CITY.N..J.
CONVENIENTTOALL AMUSEMENTS
iScaBaths. Djcttutchen.0rchc.ucfi
Capacity 60O. Opea all the Kar

Z.ynanJ.Ha(ivtrs.Seys i$t

i ATLANTIC CITY.N.J. I
i AivAmericaa Plaa Hotel
jof DistmdioiiandlalComfdrt !

riRBPROOP GARAGE. B

j capacity coo. HrafffrS.Jhzfyi
iMiHmiMfwilWfMWIMIWIWIWIl.aW.IWl

BLACK STONE
Virginia ATenue at Boarawalt.

Arseticaa and European Plan, Hot and
cold aei a o1 fresh nater hatbs. Sun par-
lor and Terr comfort. Osen all jetr.

DAVID URKO. Owner It Prop.

nAiIanlicCifyififiSe

HirirTt1FfF Tf
GRAND ATLANTIC,

Vlrrlnla st.. near beach and all attractions:
rapacity 0U: a strictly modern hotel: prliate
baths, rannln: warer In rooma, eletator, Ac.r
notable table: tt up rtalrrj special wrekli: boa
meets trains. Booklet. W. K. SHAW.

Let us make jou feel at home In the
"Cllv of Bobust Health"

Hotel Morton
later, private halb, At ; alvvajb open

St Charles Place and Beach. Fresh and sea
water baths: running water In rooms; elevator.
Superior table: Snrlrg rates; Cach at trains.
A. KAVAGNEK. Prop. W It I.AYTON. Mrr

THE WILTSHIRE
Virginia nr. and Beach. Capacity 3..0.

Prltute barbs, running water, elerator. Ac.
Amer. plan. Special Spring ftstes. Hooklet,
UAMUEL ELLIS, Owner. N. J. COLLINS, Mgr.

HOWMAJICSrn "".
rapacltr S00: elerator. prlrate hatbs, running
water In roomi, white aertlce: American plaa.
t3.ro nn dallr: areclal weekly. M A SMITH

HOTEL CONTINENTAL
Always open. Always ready. Terms mot.

irate. Phons or writs U. WALSH DUNCAN.

New Jersey.

PUDDING STONE INN

EASTER
Thirty miles out i In the woods a rieilgh'-fu- l

placo to spend the Kaster holidays.
Open all year. Folder. G. N. VINCENT.
Boonton, N. J.

South Carolina.

Highland Park
Hotel

Queen of Winter Ileiorti,

AIKEN, S. C.
Open Until May.

Here the beauties of Karly Spring are
unrivalled. The birds and wild tn.mgive music and color to the scene, while
the bslmr. clney elr reiavrgoratei k.wuus and BOdY.

Tito roln flrMat rames dallr.
Oolf nt lie liet.Aidn J. J. SWKKNEY. lrr..Alten. H.C

eirasTtTanla.
OAUC; rULU WeraetifUW," P.Open for 1020 cessin April la. ,1


